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AUSTRALIA. 
NEW  SOUTH  WALES. 

By  Consul  G.  B.  Killniaster,  Newcastle. 

The  increase  in  the  quantity  and  value  of  the  exports  from  New- 
castle other  than  coal  last  vear  shows  that  this  trade  has  materially 
increased,  it  having  grown  from  $2,870,440  in  the  previous  12  months 
to  $4,589,581.  The  exports  that  show  material  gams  are  metals. 
The  o-old  and  silver  exported  amount  together  to  292,118  oimces,  as 
against  158,755  ounces  in  1913.  Exports  of  lead  and  copper  also 
almost  doubled.  Meats,  frozen  and  preserved,  also  show  advances. 
Otherwise  there  were  no  noteworthy  increases,  and  some^decreases, 
which  are  to  be  expected  under  existing  circumstances.  Ihe  reason 
for  the  large  increase  in  the  export  of  bullion  has  not  been  disclosed. 
It  may  have  been  found  advantageous  last  year  to  treat  a  large 
Quantity  of  precious  metals  at  the  sulphide  works  at  Cockle  Creek. 
The  inclustry  is  one  that  is  a  valuable  addition  to  the  Newcastle  trade 
and  tends  to  give  a  large  amount  of  employment,  both  at  its  works 
at  Cockle  Creek  and  in  Newcastle. 

Owino-  to  its  proximity  to  producing  areas,  the  facility  ot  com- 
municatton,  and  the  advantages  of  its  harbor,  Newcastle  should  have 
made  far  greater  exports  of  wool  and  wheat  than  it  has  done,  ihe 
Quantity  of  wool  exported  last  year  was  only  21,764  bales,  while  no 
wheat  was  shipped.  So  far  as  wool  and  wheat  are  concerned,  it  may 
be  assumed  that  Newcastle  will  be  passed  by  so  long  as  the  zone  rates 
of  charges  on  the  railway  continue. 
Increased  Imports  into  Newcastle  for  Last  Year. 

The  value  of  the  imports  into  Newcastle  also  increased  _  from 
$5,229,455  in  1913  to  $0,348,537  for  last  year.  This  increase  is  dis- 
tri^buted  over  the  majority  of  the  various  items  and  affords  evidence 
of  the  steady  growth  of  the  population  in  the  district,  and  the  main- 
tenance of  thefr  purchasing  power.  The  establishment  of  great  works 
in  the  district  largelv  accounts  for  this,  and  there  is  every  prospect 
that  the  avenues  of  employment  will  continue  to  increase. 

The  iron  and  steel  works  alone  will  largely  mcrease  employment 
and  exports,  and  in  many  ways  will  prove  of  advantage  to  the  port 
and  district.  In  connection  with  the  imports  it  should  be  remembered 
that  thev  only  include  those  brought  oversea,  and  do  not  mc  ude  the 
large  quantities  brought  from  Sydney  and  overland  from  the  other 
States. 
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A  SUPPLEMEXT  TO   COMMERCE  REPORTS. 

Shipments  of  Coal  from  Newcastle. 

As  would  be  naturally  expected,  o^N-inn;  to  conditions  prevailinor  for 
the  last  five  months  ot  the  year  the  export  of  coal  decreased  There 
Mere  increased  shii)ments  to  some  over-sea  points,  however  The  total 
amount  of  coal  exported  to  places  beyond  the  State  for  1914  wis 
4,<o3,o0a  tons,  as  compared  with  5.230.021  tons  for  1913.  The  total 
value  of  the  coal  thus  shipped  was  $12,110,030  as  a^^ainst  $13  '>04 '>33 
for  the  previous  year.  In  the  interstate  trade  there  was  a  slirrht'Tn- 
crease  in  the  shipments  to  Victoria  over  1913.  but  the  export?  to  all 
the  other  States  and  New  Zealand  fell  behind  the  previous  year's  fig- 
ures Ihe  shipments  to  Chile  decreased  250.408  tons,  but  there  we?e 
good  increases  to  the  Philipi)ine  Islands,  Java,  and  the  Straits  Settle- 
"i^."V'"i^"'  '  i?^'^  advances  for  the  Sandwich  Islands.  United  States, 
I  iji  Islands,  New  Caledonia,  and  Japan.  There  were  18.000  tons  sent 
to  (juam  against  none  lor  1913. 

The  shipments  of  coal  to  places  beyond  the  State  of  New  South 
Wales  during  1913  and  1914  were  as  follows : 


Destination. 


Victoria 

Queensland 

South  Australia 

West  Australia 

Tasmania 

New  Zealand 

Chile 

Peru 

Sandwich  Islands 

I'liilippine  Islands 

United  States 

Hongkong 

Straits  .'-'ettlements... 

Oilhert  Islands 

United  Kingdom 

Fiji  Islands 

India 

Ecuador 

New  Caledonia 

Java 

Mexico 

New  Hebrides 

Canada 

Germany 

Solomori  Islands 


Tom. 

, 103. S30 

13G,4fi8 

799, 402 

2(i4,0(;0 

1S2,476 

625.  2.S7 

812, S09 

54, 124 

111,7S5 

5S,  472 

112.000 

10,(;.si 

188, 445 

3,  C21 
25,f!12 
61,9S0 
91,056 

8, 4liS 

17,927 

326, 218 

57,427 

1,415 
45,410 
50, 545 

3,752 


Tons. 
1,144,682 

97, 430 
685,. 367 
199,115 
133,862 
536, 799 
550, 431 
2(),  107 
123,344 
96,  875 
157,  ,3.30 

8,515 
22:5 ,  ,S33 

2.962 
30.615 
64,240 
75,,S79 
30, 034 
20,841 
361,579 
43,0.38 

1,458 
21,4.38 
20,  197 

1,169 


Destination. 


British  New  Guinea. 

Mauritius 

Ocean  Island 

Kan  ^  alvudor 

Belgium 

South  .'•ea  Islands... 

Argentina 

Uruguay \\\ 

(iuam 

-Austria 

Cape  Colony 

Fr  iendly  Islands 

Japan 

Alaska 

Natal W 

.Society  Islands 

Borneo 

Nauru 

France 

Other  countries 


1913 


Tons. 
7,035 


23,223 


6,899 
6,371 


1,712 
2.255 
5,172 
2,558 
21,315 
1,431 
3.466 
735 


Tom. 
10,627 
1,430 
8,719 
1,018 
2,051 


1,214 

915 

18, 239, 


Total  quantity,  tons.     5, 236, 621 


Total  value |si3, 204, 233 


6,191 
8,646 
8,556 
1,218 
2,113 


7,267 

.567 

10,  .388 


4,753,505 
«12, 110,036 


Exports  Other  Than  Coal — Over-sea  Imports. 

The  following  table  shows  the  quantity  of  the  principal  items  of 
export  other  than  coal  (not  including  interstate  transfers)  durino- 
1913  and  1914:  *= 


Items. 

Quantities. 

Items. 

Quantities. 

1913 

1914 

1913 

1914 

Bullion: 

Gold oz.. 

Silver oz.. 

Lead cwt.. 

Coke tons.. 

Copper  ingots cwt.. 

Gly ferine,  unrefined '.bs. . 

Horses No. . 

Tallow cwt 

3,098 
155,657 
38, 704 

1,901 

6,744 
79, 751 

1,270 
19,618 

5,073 
287.015 
69, 270  1 

4,0.S2  ! 
12, 669  , 
79,277 

3,763 
29,810  ' 

Meats,  frozen cwt.. 

Kabbits  and  hare.s pairs 

Meats, prp.sprved,intins. lbs.. 

Kailway  sleepers No. . 

Timber,  rough.superficicil  ft. . 
Wool: 

Greasy bales.. 

Scoured do... 

101,341 
105, 227 
60,854 
24, 738 
3,311,332 

12,814 
285 

110,926 

49,648 

137, 705 

7,611 

3,002.131 

21,112 
652 

\ 
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The  total  value  of  the  exports  other  than  coal  during  1914  was 
$4,589,581  compared  with  $2,870,440  for  1913. 

The  following  table  shows  the  principal  items  of  import  (oversea) 
and  their  value  during  the  past  two  years : 


Items. 


A'.e  and  beer 

Apparel  and  soft  goods 

( rlassware 

Iron: 

Galvanired 

Bar 

Machinery 

Manufartures  of  metal . 


1913 

1914 

837,519 

S34,897 

807,133 

&32,  711 

50,737 

39,092 

438, 899 

495,909 

171,378 

158,146 

393, 626 

1,399,784 

345,389 

443,250 

Items. 


Oils 

Paints  and  varnishes 

Timber 

Wines  and  spirits 

All  other  articles 

Total 


$107,198 

68, 184 

496,201 

74,564 

1,938,627 


5, 229, 455 


$375,717 

81,162 

476,371 

59,974 

1,951,524 


6,348,537 


Exports  for  United  States. 

The  value  of  the  exports  invoiced  at  the  consulate  at  Newcastle  for 
the  United  States  and  possessions  increased  from  $648,389  for  1913 
to  $1,025,527  for  1914.  The  articles,  quantities,  and  values  were  >.s 
follows : 


Articles. 

1913 

1914 

Quanti- 
ties. 

Values. 

Quanti- 
ties. 

Values. 

Coal 

Meat  (frozen) 

TO  UNITED  STATES. 

tons.. 

lbs 

100, 41S 

$266, 532 

140,327 
695,000 
lOi 
10,500' 

$359, 673 
134  451 

ozs. . 

3| 

642 

'358 

Timber  (hardwood) 

715 

Total 

267, 174 

495, 197 

TO  PHILIPPINE  ISLANDS. 

tons. . 

Coal 

49, 157 
193 

157,959 
1,537 
1,340 

100, 686 
8S3 

270, 081 

Coke 

do.... 

5,370 

27 

937 

Total 

160,836 

276, 388 

TO  HAWAn. 

No.. 

tons.. 

Baskets 

Coal 

73 

90,575 

513 
219,866 

24 
88,948 

30J 
253,642 

Total 

220,379 

253, 942 

Revenue  Collected  at  Newcastle — Shipping. 


The  amount  of  revenue  collected  at  the  Newcastle  customshouse 
during  last  year  was  $1,566,309  compared  with  $1,119,650  for  1913. 
These  totals  include  the  duties,  pilotage,  harbor  and  light  dues,  etc. 

Due  to  the  unsettled  conditions  on  account  of  the  war,  the  number 
of  vessels  arriving  at  Newcastle  decreased  from  5,481  for  1913  to 
5,152  for  1914;  of  the  total  for  1914,  3,427  vessels  were  in  the  coast- 
wise trade,  826  in  the  interstate  trade,  and  899  in  the  foreign  trade. 
The  net  tonnage  of  the  vessels  arriving  during  last  year  was 
4,429,103,  of  which  2,130,865  tons  were  in  the  foreign  trade,  1,300,976 
tons  in  the  interstate  trade,  and  997,262  tons  in  the  coastwise  trade. 
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QUEENSLAND. 

By  ConHnlar  Agent  J.  W.  Collius,  nrisbnne. 

According  to  invoices  certified  at  the  American  consular  agency  at 
Brisbane,  Queensland,  the  exports  to  the  United  States  increased  in 
value  from  $400,448  for  1913  to  $3,713,057  in  1914.  This  1  a r-e  in- 
crease Avas  due  to  the  greater  American  purcliases  of  beef  and  by- 
products (including  corned  beef),  wool,  and  hides  and  skins  The 
exports  to  the  Philippine  Islands  decreased  somewhat.  The  follow- 
ing  Avere  the  articles  and  their  value  invoiced  for  the  past  two  years  • 


Art  icles. 


1911 


TO  UNITED  STATES 


Beef  and  by-products. 

Corned  beef 

Casings 

Fruit... 

Gems 

Hides  and  skins 

Tallow 

Wool 

All  other  articles , 


TO  PniLIPPINE  ISLANDS. 


Ammonia 

Beef  and  by-products. 


S92, 598 


3,974 
1S9, 781 
24, 16.3 
149, 155 

777 


4G0, 448 


1,428 
580, 308 


$1,829,077 

301,902 

35,0.35 

1,217 


349, 728 

25,004 

1,170,960 

734 


3,713,657 


532, 272 


Arlicte. 


TO  rniLippiNE  ISLANDS— con. 


Boots 

Dairy  products ['. 

Flour 

Hog  and  by-products. . . '. 

I.ive  stock 

Mutton  and  by-products. 

I'roduce 

Hoap 

Surgical  instninicnts. . . 
All  other  ;irt icles 


Total. 


$67, 9.S2 


114,546 

.v2:i 

11,140 

209 


1914 


$292 

71,3.89 

5,S95 

100,452 

458 

25,555 

2,031 

121 

138 

47 


738,650 


Banking  Operations. 

The  banks  of  Queensland  at  the  end  of  1913,  being  the  latest  statis- 
tics available,  showed  assets  amounting  to  $110,037,289,  of  which  $^5  - 
4nO,i>3S  represented  coin  and  bullion,  $78,848,398  advances,  and  $ll'- 
738,3y3  other  assets.  The  total  liabilities  amounted  to  $114,331  438 
of  Avhich  $110,758,860  represented  deposits  and  $3,572,578  other  lia- 
bilities. 

The  GoA-ernment  Savings  Bank  had  154,957  depositors  out  of  a 

i'ln^'lo?''-?.'!^''^'"^  ""^  ^^^^^''^-  ^^^  *°t^^l  ^''-^^"6  of  the  deposits  was 
$40,o38,al4,  an  increase  of  $4,235,344  over  the  same  time  the  preced- 
ing year.  ^ 

Shipping  at  Queensland  Ports— Government  Railways. 

The  total  number  of  vessels  entering  Queensland  ports  during  1913 
was  9<4,  of  2,24^431  tons,  compared  with  1,020  vessels,  of  2,024  732 
tons  the  previous  year.  -  ' 

At  the  close  of  1913  there  Avere  4,603  miles  of  Government  railways 
open,  an  increase  of  290  miles  OA-er  the  preceding  year.  The  number 
of  miles  under  construction  at  the  close  of  the  year  Avas  319  The 
total  receipts  from  the  Government  railways  for  1913  were  $17  181  - 
?nJo'lf^  i^'""  ^""^""^  expenditures  were  $10,458,064.  Up  to  the  close  of 
lilil,  ^n^\^^^'^^  "^^  construction  to  date  on  lines  opened  was  i^l60,- 
030,551.  I  he  Queensland  private  raihvavs  at  the  end  of  1913  had  288 
miles  open,  and  the  total  cost  of  construction  was  $3,741,958. 
Mineral  Production. 

In  mineral  production  the  yield  for  Queensland  up  to  the  close  of 
1913  was  valued  at  $526,222,003,  of  which  $18,769,575  represented  the 
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production  for  1913.  The  following  table  shows  the  total  aggregate 
value  of  the  production  of  minerals  in  the  State  of  Queensland  up  to 
the  close  of  1913  and  the  amount  for  that  year : 


Minerals. 

Total. 

For  1913. 

Minerals. 

Total. 

For  1913. 

Gold 

S371, 539,087 

8,660,374 

63, 386,  .339 

41, 143, 206 

$5, 488, 282 

333,024 

8, 079, 256 

1, 672, 464 

Coal  

828,133,245 
13, 359, 812 

81,964,931 
1,231,618 

Silver 

Another 

Total 

Tin 

526,222,063 

18,769,575 

Crop  Statistics — live  Stock. 

The  latest  crop  statistics  available  are  for  1913.  For  the  year  the 
yield  of  wheat  was  1,769,432  bushels;  maize,  3,915,376  bushels;  barley, 
115,975  bushels;  potatoes,  30,975  tons;  sugar  cane,  2,085,588  tons;  and 
hay,  103,935  tons. 

At  the  end  of  1913  there  were  707,265  horses  in  the  State,  an  in- 
crease of  32,692  over  the  preceding  year;  5,322,033  cattle,  an  increase 
of  111,148;  21,786,600  sheep,  a  gain  of  1,476,564;  and  140,045  pigs,  a 
decrease  of  3,650  compared  with  the  close  of  1912. 

Exports  from  Townsville  for  United  States. 

The  acting  American  consular  agent  at  Townsville,  Queensland, 
reports  that  the  articles  invoiced  at  the  agency  for  the  United  States 
increased  in  value  from  $136,054  for  1913  to  $1,118,274  for  1914,  due 
to  the  large  gain  in  the  exports  of  meats  and  blister  copper.  The 
value  of  the  exports  to  the  Philippine  Islands  also  increased.  The 
items  and- their  value  for  the  past  two  years  were  as  follows: 


Articles. 

1913 

1914 

Articles. 

1913 

1914 

TO  UNITED  STATES. 

3455, 286 
54,826 

TO  PHILIPriNE  ISLANDS. 

Porlc,  frozen 

$620 

506,025 

17.076 

636 

3,699 

122 

Meat,  preserved,  in  cases 

819,279 

121 

15 

4,274 

112,365 

Beef,  frozen 

$602  918 

Mutton,  frozen 

911 

Tallow 

1  402 

Horses 

607. 871 
291 

Dos;s 

Total 

528, 178 

605,231 

Total 

136,054 

1,118,274 

TASMANIA. 

By  Consul  W.  A.  Bioliers,  Hobart,  April  20. 

In  the  first  half  of  the  year  1914  commercial  and  industrial  activity 
was  very  marked  in  all  branches  in  Tasmania  except  in  that  of 
mining,  which  was  adversely  affected  by  the  low  price  of  tin  as  well 
as  by  the  exhaustion  of  the  richest  ores  in  some  of  the  gold  areas. 
There  had  been  a  fine  clip  of  wool,  which  was  eagerly  bought  at 
prices  far  beyond  the  normal.  The  fruit  crop  was  a  record  one, 
though  on  account  of  the  small  size  of  the  apples  there  were  a  few 
minor  complaints  in  regard  to  prices,  but  shippers  on  the  whole 
fared  well,  and  while  the  average  price  per  case  was  not  so  high  as  in 
former  years  yet  the  net  income  from  this  source  was  much  larger 
than  in  any  former  year. 


0  SUPrLEMENT   TO   COMMERCE   EEPORTS. 

When  it  is  considered  that  grazing  and  orcharding  are  the  two 
leading  agricultural  pursuits  in  Tasmania,  it  is  evident  that  the 
rural  popuhition  of  this  State  was  in  a  far  better  position  in  regard 
to  finances  than  usual,  and  this  reflected  in  increased  purchases  in 
all  lines,  which  created  unusual  activity  in  commercial  lines. 

Effect  of  Drought  on  Crops  and  Live  Stock — Mineral  Market. 

But  even  during  this  time  of  prosperity  a  tone  of  uneasiness  made 
itself  felt,  as  there  was  a  decided  lack  of  rainfall,  which  continued 
even  into  the  present  year,  and  long  before  the  outbreak  of  the  war 
much  anxiety  was  expressed  as  to  the  future  as  pasturage  was  be- 
coming inadequate  to  the  needs  of  the  flocks.  80  severe  did  the 
drought  finally  become  that  in  many  sections  of  the  island  the  lamb 
crop  was  an  entire  failure,  as  the  pastoralists  found  it  necessary  to 
kill  the  lambs  at  birth  as  the  mothers  did  not  have  sufficient  strength 
to  feed  them. 

Likewise  other  agricultural  pursuits  were  adversely  affected,  so 
the  outbreak  of  the  war  in  August  found  Tasmania  in  an  unfavorable 
position,  which  position  was  immediately  accentuated  by  the  fact 
that  (Germany  had  been  the  principal  market  for  many  of  the 
minerals  of  Tasmania,  v\diich  market  was  immediately  closed.  This 
loss  of  a  market  threw  the  mining  districts  into  chaos,  and  if  the 
Government  had  not  made  advances  on  ore  mined  there  would  have 
been  an  immediate  cessation  of  work  in  many  mines.  These  Govern- 
ment advances  were  a  material  help  in  keeping  a  certain  degree  of 
activity  in  the  mining  districts  until  new  markets  could  be'' found 
for  the  output,  but  up  to  the  present  mining  has  not  recovered  its 
former  vigor.  This  Government  assistance  was  rendered  primarily 
for  the  purpose  of  keeping  labor  employed,  as  the  lack  of  employ- 
juent  was  assuming  large  proportions. 

Projects  Undertaken  to  Relieve  ITnemployment, 

While  the  Government  did  not  directly  give  aid  to  other  private 
enterprises,  yet  in  view  of  the  cessation  of  business  activity  which 
brought  on  a  weakness  in  the  demand  for  labor,  the  Government  took 
upon  itself  to  find  employment  for  as  many  idle  laborers  as  possible. 
With  this  end  in  view  it  increased  materially  the  new  railroad  con- 
struction program,  and  likewise  emplo^^ed  larger  numbers  of  men  on 
the  highways,  while  work  upon  the  hydroelectric  plant  at  the  Great 
I^ake,  which  was  purchased  by  the  Government  after  the  company 
had  failed  to  secure  money  to  carry  on  the  work,  gave  employment 
to  a  large  number.  By  these  various  schemes  and  others  of  lesser 
importance  it  was  brought  about  that  there  was  never  a  time  Avhen 
unemployment  became  critical,  though  these  schemes  are  not  sufficient 
to  accommodate  the  entire  demand  for  work. 

Fruit  Raising  Replacing  General  Farming. 

Agriculture  shows  a  decided  inclination  to  be  of  less  importance 
from  year  to  year.  This  is  caused  by  the  fact  that  farmers  are 
devoting  large  areas  to  fruit,  which  on  the  whole  is  consiclered  more 
profitable  than  general  farming,  and  likewise  because  local  farmers 
find  it  hard  to  meet  the  competition  of  the  farmers  of  the  mainland 
of  Australia  where  conditions  are  more  favorable  for  the  production 
of  the  staples.    The  season  1913-14  showed  a  decrease  in  the  yield  of 
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grain  from  3,636,719  bushels  to  2,433,870  bushels  in  comparison  with 
the  former  season,  while  the  crops  for  the  present  season,  191-1-15, 
are  almost  an  entire  failure.  This  reduced  yield  was  caused  by  a  re- 
ducti(m  of  area  planted  as  well  as  by  the  much  less  yield  per  acre. 
Similar  results  apply  to  hay  and  root  crops.  The  yield  of  hops  did 
not  suffer  so  severely,  as  many  of  the  hop  fields  are  irrigated,  and  the 
yield  for  1914  was  about  1,500,000  pounds,  which  was  400,000  pounds 
less  than  for  the  former  year.  The  crop  for  1915,  which  is  now  being 
gathered,  is  estimated  at  about  the  same  as  for  1914. 

As  mentioned  before,  fruit  raising  is  rapidly  becoming  one  of  the 
leading  industries  of  Tasmania.  New  orchards  are  being  planted 
here  at  the  rate  of  about  2,000  acres  per  year,  and  in  addition  large 
areas  are  devoted  to  the  production  of  small  fruits  and  berries  to 
supply  the  large  jam  factories.  The  staple  fruit  ciop  here  is  the 
apple,  of  which  there  was  a  surplus  last  year  for  export  to  the  main- 
land of  Australia  and  foreign  markets  of  2,000,000  cases,  while  large 
quantities  were  used  in  the  cider  and  jam  factories  aud  found  foreign 
markets  in  the  form  of  manufactured  goods.  Various  other  fruits 
are  extensively  raised,  though  pears  is  the  only  one  to  show  a  surplus 
for  export.  The  crops  of  fruit  of  all  kinds  Avere  .seriously  affected 
by  the  frost  and  droughts  this  year,  and  while  it  is  too  early  to  esti- 
mate the  yield,  j^et  the  apple  crop  will  not  be  mor2  than  half  that 
of  the  former  year,  while  many  small  fruits  suffeied  a  far  greater 
loss.  So  far  the  over-sea  export  of  apples  has  amounted  to  about 
250,000  cases,  while  such  shipments  at  this  time  last  }  ear  aggregated 
600,000  cases. 

Live  Stock  in  Tasmania. 

As  stated,  the  shortage  of  pasturage  became  so  acute,  owing  to  the 
drought,  that  pastoralists  found  it  necessary  in  many  cases  to  kill  tlio 
lambs  at  birth,  as  no  provision  is  made  here  for  feeding  stock  when 
pastures  fail.  The  losses  have  been  especially  severe  in  this  industry 
during  the  past  two  years,  and  when  the  statistics  for  the  year  end- 
ing June,  1915,  are  available  the  losses  for  the  present  year  will 
probably  be  much  larger  than  heretofore. 

The  following  estimates  of  the  live  stock  in  Tasmania  on  June  30, 
1913,  and  June  30,  1914,  show  what  losses  in  this  industry  were  sus- 
tained, especially  when  it  is  remembered  that  new  areas  are  being 
opened  to  grazing  each  year : 


Live  stock. 


Horses. 
Cattle. 


1912-13 


44,039 
222, 181 


1913-14 


43,941 
205, 743 


Live  stock. 


Sheep. 
Pigs... 


1,862,669 
49, 152 


1913-14 


1,745,356 
37, 990 


Manufacturing  Industries — Mining. 

As  the  factories  of  Tasmania  are  almost  entirely  occupied  in  con- 
verting local  raw  materials  into  such  articles  as  supply  the  primary 
needs  of  the  people,  production  shows  a  tendency  to  gradually  in- 
crease as  the  needs  of  a  slowly-increasing  population  grow.  The 
value  of  the  factory  products  amount  to  about  $18,000,000  per  year, 
which  is  for  the  most  part  the  product  of  the  sawmills,  flour  mills, 
jam  factories,  breweries,  butter  and  cheese  factories,  tanneries,  print- 
ing plants,  gas   and  electric  plants,   and  many  minor  industries, 
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Avhicli  usually  flourish  in  a  countrj^  in  its  transition  from  a  producer 
of  raw  materials  to  a  greater  industrial  develoi)nient. 

Mining  has  long  been  one  of  the  main  sources  of  wealth  in  Tas- 
mania, but  for  several  years  the  production  has  been  showing 
heavy  decreases,  and  for  the  past  year  the  decrease  in  yield  was  very 
inarked.  This  large  decrease  was  almost  entirely  due  to  the  losses 
in  silver-lead  and  tin.  The  losses  in  silver-lead  are  mainly  attribu- 
table to  the  war,  as  the  bulk  of  the  ores  Avere  sent  to  Germany  for 
liirther  treatment,  and  as  this  market  is  now  entirely  closed,  and  they 
have  not  been  able  to  find  another  outlet,  the  production  naturally 
fell  off  at  an  alarming  rate;  activity  will  not  be  resumed  in  this  field 
until  an  outlet  is  found  for  the  ores.  The  reduction  in  the  output 
of  tin  was  not  due  to  the  war  but  to  the  low  price  that  commodity 
brought  on  the  market  during  the  past  vear,  at  which  prices  the 
local  mines  could  not  be  Avorked  at  a  profit.  Likewise  there  have 
been  rumors  that  some  of  the  richest  lodes  of  the  ]\lount  Bischoff 
mine  have  been  exhausted,  though  the  report  is  not  confirmed  by  the 
company.  If  it  should  prove  to  be  the  case  it  will  have  an  im- 
portant bearing  on  tin  production  in  this  State,  as  this  mine  produces 
the  bulk  of  the  Avhole  output. 

While  the  production  of  most  minerals  showed  heavy  decreases  the 
production  of  co]iper  showed  a  substantial  increase,  due  to  the 
activity  of  the  Mount  Lyell  Co.,  which  has  recently  installed  an 
up-to-date  mining  plant  and  which,  under  the  management  of  an 
American  mining  engineer,  has  revolutionized  the  copper-mining 
methods  formerly  in  vogue  here. 

The  Tasmanian  gold  mine  at  Beaconsfield  was  given  up  by  its 
owners  early  in  the  year.  The  Government,  however,  took  charge 
and  kept  the  mine  running  for  several  months,  but  as  all  efl'orts  to 
make  It  a  paying  proposition  were  futile,  the  Government  finally 
withdrew  its  assistance  and  it  is  now  practically  abandoned.  With 
the  loss  of  this  mine,  which  was  the  most  productive  in  the  State,  the 
gold  yield  has  suffered  a  serious  loss. 

Of  the  other  minerals  mined,  attention  is  called  onlv  to  osm iridium, 
which  before  the  war  was  sent  exclusively  to  Germ'anv.  But  after 
long  negotiations  an  offer  has  been  received  from  an  American  firm 
for  It,  and  It  is  thought  that  the  bulk  of  the  future  output  will  be 
sold  in  the  United  States. 

Mineral  Production  of  Tasmania. 

The  following  table  gives  the  mineral  production  for  1013  and 
1914 : 


Minerals. 


1913 


$690, 439 
1,5.57,205 


Gold 

Silver-lead  ore .,„.., 

Blister  copper 1^774,' 968 

Copper  and  copper  ore 53, 200 

Tin  ore 2, 55S,  895 


8542,493 

46S,177 

2,323,077 

90,906 

1,2G1,8S3 


Minerals. 


Coal 

Wolfram . . . 
BLsmiith. . . 
Osniiridium 
Shale 


1913 


$123,448 

34,200 

7,917 

58,476 

C32 


$135, 547 

21,057 

8,108 

49,035 

365 


Tourist  Traffic. 

On  account  of  the  cooler  climate  of  Tasmania  in  comparison  with 
tl^ic  rest  of  Australia,  thousands  of  people  from  the  mainland  visit 
Tasmania  during  the  summer  months  to  escape  the  extreme  heat. 
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As  Tasmania  is  a  country  of  beautiful  scenery,  considerable  atten- 
tion is  devoted  to  providing  facilities  for  these  visitors  to  see  the 
many  scenic  spots  with  comfort.  So  important  has  this  work  become 
that  the  Government  has  opened  tourist  bureaus  in  the  large  cities 
of  Australia,  where  full  information  can  be  obtained  regarding  the 
scenery  and  attractions  of  Tasmania  and  the  ways  of  reaching  the 
various  places  of  interest.  As  it  was  anticipated  during  the  present 
summer,  the  number  of  visitors  was  much  less  than  in  former  years, 
{•nd,  as  large  numbers  of  people  devote  their  entire  attention  to  cater- 
ing to  the  wants  of  the  tourists,  these  people  have  had  an  unprofit- 
able 3^ear. 

Government  and  Municipal  Works. 

The  State  government  has  been  active  during  the  past  year  on  all 
kinds  of  public  works.  Special  attention  has  been  given  to  extend- 
ing the  railroad  sj^stem  and  in  improving  the  highways.  This  is  an 
important  work  in  Tasmania,  as  large  sections  of  the  island  are  not 
yet  available  for  settlement  on  account  of  the  lack  of  transportation 
facilities.  The  most  important  tramway  under  construction  from 
an  industrial  point  of  view  is  that  from  Devonport  to  Melrose,  by 
which  means  the  large  deposits  of  limestone  at  Melrose  will  find  an 
outlet. 

By  far  the  most  important  undertaking  in  charge  of  the  Govern- 
ment is  the  hydroelectric  plant  which  is  being  constructed  at  the 
Great  Lake,  from  which  point  electricity  will  be  transmitted  to  all 
parts  of  the  State.  This  work  was  undertaken  by  a  private  company, 
but  when  the  company  found  it  impossible  to  obtain  money  to  con- 
tinue the  construction  work,  the  Government  bought  all  their  rights 
and  property  and  proceeded  with  the  work,  which  will  be  com- 
pleted in  about  a  year.  The  plant  will  generate  10,000  horsepower, 
and  it  is  the  intention  of  the  Government  to  sell  power  to  industrial 
plants  at  cost,  as  it  is  anxious  for  new  industries  to  be  located  here. 

During  the  past  year  the  city  of  Hobart  completed  Ocean  Pier, 
which  can  accommodate  any  ship  that  visits  Australia.  Work  was 
pushed  on  the  city  market  building,  which  is  a  two-story  building 
and  covers  an  entire  block.  The  lower  floor  will  be  used  for  shops, 
while  the  whole  of  the  upper  floor  forms  an  auditorium.  Much  at- 
tention has  also  been  given  to  the  tram  lines,  which  have  been  ex- 
tended and  improved.  The  city  of  Launceston  has  not  made  much 
progress  on  the  Tamar  improvement  scheme,  as  the  dredge  was 
sunk  while  on  the  way  here  from  England,  so  the  work  is  held  up 
until  the  new  dredge  arrives.  The  town  of  Burnis  is  making  fair 
progress  with  the  large  breakwater  that  is  being  constructed  in  order 
to  give  that  tov\  n  a  better  harbor,  but  it  will  be  several  years  before 
this  work  is  completed.  • 
Decreased  Imports  for  Last  Year. 

The  value  of  imports  from  the  United  States  for  1914  was  slightly 
less  than  for  1913— $576,782  in  comparison  with  $600,592.  _  The  total 
imports  into  Tasmania  also  showed  a  slight  decrease,  being  valued 
at  $4,989,140  in  1913  and  $4,947,235  in  1914.  It  would  naturally  be 
expected  that  the  stoppage  of  imports  from  Germany  would  have 
proven  an  immediate  boon  to  American  trade,  but  for  several  months 
after  the  opening  of  hostilities  large  quantities  of  German  goods, 
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■which  liad  been  orderer]  and  were  in  transit,  finally  reached  the  local 
market,  and  these  supplies  tended  to  reduce  the  number  of  enierfrency 
orders.  At  the  same  time  the  various  boards  of  trade  and  publica- 
tions thr()u*;hout  Australia  started  a  proj^airanda  for  British  goods. 
This  pro])a<;anda  Avas  instruuiental  in  diverting  a  large  volume  of 
business  from  all  neutral  countries. 

Goods  in  far  greater  volume,  however,  are  now  being  purchased 
in  the  United  States.  So  appai-ent  is  this  increase  in  purchases  of 
American  goods  that  a  conservative  estimate  Avould  place  the  value 
of  im])orts  from  the  T'nited  States  into  Tasmania  so  far  this  year  as 
equal  to  the  imports  for  the  whole  of  101-1. 

Over-sea  Imports  and  Amounts  from  United  States. 

The  following  statement  shows  the  over-sea  imports  into  Tasmania 
for  1914  and  the  amounts  from  the  United  States  for  1013  and  1014: 


Articles. 


Total,  1914. 


From  United 
States. 


1913 


1914 


Apparel  and  sort  goods 

Hoot's  and  shoes 

IJruslnvare 

Cement 

Clocks  and  watclies 

Cordage  and  twines 

Dmgs  and  chemicals 

Karthemvare  and  china 

Fish 

Furniture 

Ci  lass  and  glassware 

Hops 

Implements  and  machinery,  agricultural,  etc. 

Instruments,  musical 

Iron  and  steel 

Jewelry 

Lamps  and  lampware 

Machines  and  machinerj- 

Metals,  manufactures 

Oils: 

Kerosene 

Turpentine 

Other 

Oilmen's  stores 

Taints,  varnishes,  etc 

Paper: 

Printing 

Other 

Railway  material 

Rubber  goods 

Soap 

Spirits 

Timber 

Tobacco,  manufactured 

Tools  of  trade 

Vehicles  and  parts,  automobiles,  bicycles,  etc 
Wa.\: 

J'araffin 

Other 

All  other  articles 

Total 


,340,015 
CO,  520 

12,  rm 

37, 180 
7,G94 
39,351 
54,359 
4-1,  SS4 
45. 166 
15,0:7 

1,703 

52,33D 

7,616 

35, 574 

1(5,029 

14,770 

30-1,579 

3C3,S97 

39,399 
1,474 

fa, 010 

12, 731 
55,  C92 

37. 453 
47,004 
89,354 
44,110 
4,901 
7S,414 

105,  S50 
•;0,319 
C3,016 

284,032 

10,370 

2,477 

,348,919 


4,947,235 


$17,S<«2 

2,297 

705 

.598 

5,124 

2,014 

2,097 

3.^4 

7,411 

4,744 

1,673 

7, 5S2 

23,320 

1,980 

53 

545 

2,345 

91,013 

27,807 

39, 749 
3,075 

67, 554 
1,095 

12, 760 

]5,e02 

2, 096 

10,215 

9,8,84 

2,097 

209 

34,. 30-4 

42,343 

27,539 

55,016 

12,531 

949 

C3,095 


J21,0IS 
958 
3i4 

"2,' 871 

656 

2S2 

335 

5,930 

5,3?2 

1,902 

1,094 

23,719 

2,073 

316 

316 

3,299 

127,  t62 

3.'5,10J 

39, 399 
1,474 

56,469 
1,103 

13,689 

10,891 

2,214 

12,133 

10,307 

2,334 

433 

52,026 

37,253 

31,296 

52,373 

10,370 
1,810 
9,807 


600,592 


576, 7S2 


The  most  striking  feature  of  the  above  figures  is  the  predominance 
that  a  few  classes  of  goods  bear  to  the  total  direct  imports  from  the 
United  States.  INIachines  and  machinery,  oils,  timber,  tobacco,  tools 
of  trade,  vehicles  and  parts,  metal  manufactures,  and  implements 
comprise  nearly  80  per  cent  of  all  the  goods  the  United  States  ex- 
ports direct  to  Tasmania.     But  if  an  accurate  account  could  be  ob- 
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tained  of  the  consumption  of  American  goods  in  Tasmania  these 
articles  would  not  make  nearly  so  large  a  percentage  as  they  have 
in  the  direct  imports,  as  local  dealers  order  a  much  larger  proportion 
of  these  goods  direct  from  the  United  States  than  goods  of  other 
classes.  In  fact,  many  articles  of  American  origin  are  freely  sold 
on  the  local  market  which  are  not  recorded  in  the  import  statistics 
of  the  customs  department  of  Tasmania,  as  local  merchants  find  it 
to  their  advantage  to  procure  such  goods  from  the  wholesale  mer- 
chants of  Sydney  and  Melbourne,  and  they  are  credited  to  the  im- 
ports of  those  cities. 
Increased  Sales  of  American  Machines  and  Machinery — Motor  Cars. 

In  no  field  of  imports  have  American  manufacturers  made  greater 
progress  than  in  machines  and  machinery.  In  this  field  the  increases 
of  sales  have  been  all  that  could  be  desired,  as  last  year  showed  an 
increase  of  sales  over  1913  of  more  than  50  per  cent  and  over  1912 
of  nearly  100  per  cent.  This  is  a  good  index  to  the  regard  in  which 
American  machines  and  machinery  are  held,  and  there  is  no  reason 
why  American  goods  of  this  description  should  not  find  a  still  larger 
market,  as  at  present  the  United  States  furnishes  only  about  35  per 
cent  of  these  imports,  which  proportion  could  be  doubled  by  careful 
attention.  The  American  trade  in  vehicles  and  parts  leaves  much 
to  be  desired,  as  these  imports  showed  a  decrease  in  comparison  with. 
1913,  in  which  year  there  was  likewise  a  decrease  from  1912.  Auto- 
mobiles and  accessories  are  by  far  the  largest  item  in  this  class,  and 
while  the  American  low-priced  automobile  is  Avithout  competition, 
the  higher-priced  American  cars  are  practically  unloiown  here. 
While  the  present  year  will  not  show  a  large  demand  for  cars,  yet 
dealers  are  more  inclined  to  study  the  qualifications  of  American 
high-priced  cars,  as  they  are  not  certain  to  what  extent  they  can 
obtain  such  cars  from  Europe.  There  is  a  high  specific  duty  on 
bodies,  which  is  a  decided  disadvantage  to  the  cheap  car. 

The  other  items  enumerated  call  for  little  attention,  as  the  figures 
show  that  the  trade  is  about  normal.  The  losses  in  watches  and 
clocks  is  to  a  large  extent  attributed  to  the  local  craze  for  wristlet 
watches,  which  demand  dealers  could  not  supply  from  the  firms 
they  had  been  dealing  with  in  the  United  States. 

Exports  from  Tasmania. 

The  chief  exports  from  Tasmania  to  over-sea  countries  are  wool, 
apples,  lumber,  jam,  and  hides  and  skins.  The  exports  to  the  United 
States  are  small  and  irregular.  The  bulk  of  the  exports  goes  to  the 
United  Kingdom,  though  in  normal  times  Germany  is  an  important 
purchaser  of  Tasmanian  products,  while  Tasmanian  wool  finds  a 
market  in  several  other  countries.  The  total  exports  for  1913  and 
1914  were  as  follows: 


Articles. 

1913 

1914 

Articles. 

1913 

1914 

Wool 

$1,401,234 

800, 135 

143, 163 

48,636 

12, 702 

$1,364,0,59 

1, 105, 124 

190,  S59 

44,  .563 

106, 133 

Tin 

$129,249 

All  other 

$133, 603 

107, 940 

Total 

Skins       

2,544,523 

3, 047, 957 

Jam 
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Tlic  articles  invoiced  at  the  American  consulate  at  Hobart  for  the 
United  States  during  1914  were  valued  at  $50,890  compared  with 
$16,157  for  1913.     The  items  were  as  follows: 


Articles. 

1913 

1914 

Articles. 

1913 

1914 

$20,516 

924 

107 

26,542 

220 

Wool 

$8,435 

$1,393 

Curios 

146 

Total 

Timber 

14,759 

$16,157 

56,S90 

"     

There  was  also  $4,083  worth  of  jam  invoiced  for  Hawaii,  compared 
with  $3,157  worth  for  1913. 

As  with  imports,  the  direct  over-sea  exports  of  Tasmania  form  a 
small  proportion  of  the  total  export  trade.  In  1909,  the  last  year 
in  which  a  record  of  the  total  imports  and  exports  of  Tasmania  was 
kept,  the  statistics  showed  that  the  value  of  imports  was  $15,221,527, 
while  that  of  exports  was  $10,604,807.  In  comparison  with  this, 
regardless  of  the  fact  that  the  trade  of  Tasmania  has  made  a  gradual 
advance,  the  total  exports  of  Tasmania,  as  recorded  in  the  custom- 
house returns  for  1914,  were  valued  at  $3,047,957,  while  the  imports 
totaled  $4,947,235.  Therefore  little  reliance  can  be  placed  on  the 
trade  figures  of  Tasmania,  since  records  of  the  trade  'vith  the  other 
States  of  Australia  have  ceased  to  be  kept.  While  iarge  quantities 
of  this  trade  between  Tasmania  and  the  other  AustraJian  States  are 
composed  of  the  products  of  the  various  States,  yet  it  is  particularly 
true  in  the  case  of  Tasmania  that  foreign  countries  buy  from  and 
sell  to  Tasmania  large  quantities  of  goods  that  are  credited  to  the 
exports  and  imports  of  the  other  States. 

Euying  on  American  Account  at  Wool  Sales. 

During  the  local  wool  sales  this  year  buying  on  American  account 
was  veiy  active,  and  it  was  estimated  that  not  less  tluin  2,000  bales 
Avere  bought  for  the  United  States,  but  none  of  this  v.-ool  was  invoiced 
to  the  United  States  in  Tasmania.  It  was  shipped  from  here  to 
Sydney  and  JVIelbourne  and  invoiced  from  there;  likewise  with  the 
minerals.  Practicality  the  entire  output  of  the  State  finds  its  way  to 
foreign  markets,  but  it  is  alwa3's  sent  to  the  larger  commercial  cities 
on  the  mainland  first. 

This  interstate  trade  plays  a  prominent  part  in  the  economic  life 
of  Tasmania,  as  this  State,  on  account  of  being  much  cooler  than 
the  States  of  continental  Australia,  produces  and  sells  to  the  rest  of 
Australia  large  quantities  of  its  distinctive  products,  while  it  fur- 
nishes an  excellent  market  for  many  foodstuffs  and  manufactures 
of  the  other  States. 

Considerable  quantities  of  Tasmanian  wool  and  minerals  are 
shipped  to  Melbourne  and  Sydney  and  from  there  sent  to  foreign 
countries.  Aside  from  these  articles  which  are  reexported,  Tasmania 
finds  a  ready  market  in  Australia  for  apples  and  other  fruits,  lumber, 
jam,  hops,  potatoes  and  other  root  crops.  The  value  of  manufac- 
tured goods  shipped  from  Tasmania  is  i)ractically  negligible,  as  this 
State  has  made  little  industrial  progress  in  comparison  with  the  large 
centers  of  the  mainland. 
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Market  for  Foodstiiffs  and  Manufactured  Articles. 

Tasmania  is  dependent  on  outside  sources  for  a  large  quantity  of 
foodstuffs  as  well  as  for  most  of  its  needs  in  manufactured  articles. 
Continental  Australia  sells  large  quantities  of  grain,  butter,  sugar, 
coal,  boots  and  shoes,  cement,  machinery,  implements,  tires,  and  other 
articles  of  local  manufacture  in  addition  to  various  classes  of  goods 
from  all  parts  of  the  world.  Tasmania  produces  fair  quantities  of 
low-grade  coal,  but  all  coal  for  steaming  purposes  is  obtained  from 
Newcastle,  while  of  late  small  amounts  of  iron  and  steel  are  being 
obtained  from  the  plants  at  Broken  Hill.  The  large  implement  fac- 
tories in  Victoria  find  an  excellent  market  here  for  their  goods  and 
are  the  keenest  competitors  of  American  goods  of  this  class,  while  in 
machinery  many  factories  in  Sydney  and  Melbourne  are  making  ap- 
preciable gains  in  the  local  markets.  Most  of  the  boots  and  shoes  on 
the  local  market  are  obtained  from  Melbourne,  and  Australian 
woolens  and  soft  goods  are  finding  an  increasing  market. 

As  this  country  believes  in  giving  ample  protection  to  all  manufac- 
tures regardless  of  cost  to  the  ultimate  consumer,  foreign  goods  will 
find  it  more  and  more  difficult  to  meet  local  competition  in  such  manu- 
factures as  will  command  a  large  local  demand  and  for  the  produc- 
tion of  which  the  raw  materials  can  be  procured  locally.  The  cost  of 
labor  is  too  high  for  industries  to  make  any  efforts  to  meet  foreign 
competition  except  in  those  lines  where  there  is  an  ample  local  market 
and  in  which  they  possess  cheap  raw  materials,  even  though  they 
have  protective  tariffs  that  in  most  countries  would  be  prohibitive. 

Banking  and  Credits. 

Most  financial  transactions  between  Tasmania  and  the  United 
States  are  negotiated  through  London.  This  has  proven  very  satis- 
factory in  the  past,  as,  regardless  of  the  fact  that  exchange  direct 
with  the  United  States  could  be  procured  from  the  local  branch  of  a 
large  Sydney  bank,  yet  very  few  merchants  avail  themselves  of  this 
convenience.  This  was  not  entirely  due  to  habit,  but  it  to  be  ac- 
counted for  more  by  the  fact  that  London  has  always  acted  as  the 
financial  center  for  this  country,  and  that  under  normal  conditions 
better  terms  were  usually  obtainable  by  negotiating  exchange 
through  liopdon- 

Regardless  of  the  fact  that  many  American  exporters  give  liberal 
credits  to  local  merchants  and  have  built  up  strong  connections,  3'et 
the  disinclination  to  give  credit  on  the  part  of  the  majority  of 
American  exporters  tends  to  discourage  trade  with  this  country. 
The  merchants  here  are  averse  to  paying  cash  with  order,  as  it  often 
happens  that  goods  are  unduly  delayed  in  transit  for  as  much  as  six 
months  and  even  under  the  most  favorable  conditions,  goods  will 
not  be  received  for  several  months  after  the  order  is  sent.  As 
merchants  here  give  liberal  credit  to  their  customers,  merchants  with 
limited  capital  are  not  in  a  position  to  pay  cash  with  order.  On  the 
other  hand,  most  of  the  merchants  are  willing  to  pay  for  goods  upon 
receipt,  though  more  favorable  terms  are  enjoyed  by  many  of  them 
with  European  firms,  and  likewise  by  some  firms  with  the  United 
States  where  there  has  been  a  long  connection  and  the  reputation  of 
the  house  is  beyond  doubt. 
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Lack  of  Transportation  Facilities  with  IJnited  States. 

The  lack  of  direct  transportation  facilities  between  the  United 
States  and  Tasmania  is  a  heavy  handica])  on  trade,  as  there  are  two 
regular  direct  lines  of  steamers  between  this  country  and  Great  Brit- 
ain, which  give  the  British  merchants  cheaper  transportation  and 
quicker  connection  with  this  market.  American  goods,  Avith  few 
exceptions,  intended  for  this  market  are  sent  to  London,  Sydney,  or 
Mell)ourne  and  transshipped,  which  adds  to  the  freight  as  well  as 
causing  only  too  often  injury  or  delay  to  the  shipment. 

The  trade  with  Tasmania  direct  could  not  justify  the  installation 
of  a  line  of  vessels,  but  the  large  trade  between  the  United  States  and 
Oceania  should  recommend  the  opening  of  freight  lines  between  the 
cities  on  the  Atlantic  and  the  (iulf  with  this  part  of  the  world  via 
the  Panama  Canal,  and  such  lines  could  include  in  their  ports  of 
call  cities  in  New  Zealand,  Tasmania,  as  well  as  the  large  commercial 
centers  on  the  mainland  of  Australia. 

Investment  of  Capital. 

As  Tasmania  has  not  made  much  progress  in  industrial  lines  and 
as  most  public  utilities  are  OAvned  by  the  State  or  municipalities,  the 
opportunities  for  the  investment  of  American  capital  are  rather 
limited.  The  State  at  i)resent  is  floating  a  loan  for  over  $4,000,000 
locall}',  in  which  without  doubt  American  participation  Avould  be 
acceptable.  As  the  London  market  is  practically  closed. to  foreign 
loans,  Tasmania  would  find  it  convenient  if  it  had  assurance  that  it 
could  obtain  money  from  other  sources  in  the  future,  likewise  the 
A'arious  municipalities  of  this  State  are  being  considerably  hampered 
in  making  needed  improvements  on  account  of  the  lack  of  funds. 
Money  is  cheap  here  and  public  loans  are  floated  at  interest  ranging 
from  3i-  to  4|  per  cent.  At  the  present  time  the  latter  figure  is  about 
the  usual  rate  offered  throughout  Australia,  though  the  various 
}Miblic  bodies  are  not  inclined  to  offer  more  bonds  carrj'ing  that  rate 
than  is  absolutely  necessary. 
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